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P R E S S  R E L E A S E  
FOR IMMEDIATE RELEASE                                  

December 21st 2018          

The UEMOA Banking Commission has Confirmed and Approved Westbridge 
Mortgage REIT’s Recapitalization of Banque de l’Habitat de Cote d’Ivoire 
(BHCI)  
ABIDJAN, COTE d’IVOIRE – December 21st 2018 – Banque de l’Habitat de Cote d’Ivoire (BHCI) is 
pleased to announce that the UEMOA Banking Commission has confirmed and approved Westbridge 
Mortgage REIT’s recapitalization efforts for BHCI. Key shareholders injected more than 3.6 billion CFA 
Francs ($6.5 million USD) in direct capital contribution into BHCI Bank. The bank confirms first-tranche 
recapitalization cash injection of 3,6 billion CFA francs to bring the bank back in compliance with 
minimum regulatory capital requirements, for the first time in a decade.  A second-tranche contribution 
is expected within 36 months (January 2024) as per new Basel II bank capital requirements 

The capital contributions came from majority shareholder, Westbridge Mortgage REIT for 2.2 billion 
CFA francs ($4 million US) and from minority shareholder NSIA Bank for 1.4 billion CFA francs ($2.5 
million). 

JD Diabira states “we are thrilled that we have received approval on this important milestone. We 
would like to thank for UEMOA Banking Commission for their approval and look forward to working with 
them for many years to come.”  

Attached: Notarized Affidavit of Funds Transfer correspondence with UEMOA Banking Commission 

ABOUT BHCI 

Prior to Westbridge Mortgage REIT acquiring 51.6% ownership of the Bank in 2017, BHCI was an 
Ivorian state owned institution established in 1994. BHCI was created to provide specialized financing 
tools and products to the Ivorian real estate market. At the time of Westbridge’s acquisition of BHCI, 
the bank had 174 employees and over 9 branches across the country. 

ABOUT WESTBRIDGE MORTGAGE REIT  

Westbridge is an Ottawa-based, Canadian-owned and operated real estate lending and commodities 
trading-focused institution catering to the development needs of specific countries in Africa. Our parent 
company; Westbridge Structured Mortgage Credit Corp ("Westbridge Mortgage REIT") is a specialty 
Canadian financial institution, set up in 2014, and focused on real estate lending and mortgage 
securitization. 
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